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In the Matter of the Arbitration Between:

Claimant
Sergio C. Zanini

vs.

Respondent
UBS Securities LAC

Case Number: 13-01652

Hearing Site: New York, New York

Nature of the Dispute: Associated Person vs. Member

REPRESENTATION OF PARTIES

For Claimant Sergio C. Zanini: Blaine Bprtnick, Esq., Liddle &Robinson, L.L.P., New
York, New York.

For Respondent UBS Securities LLC: Lloyd 8. Chinn, Esq., Proskauer Rose LLP, New
York, New York.

CASE INFORMATION

Statement of Claim filed on or about: June 4, 2013.
Sergio C. Zanini signed the Submission Agreement: May 31, 2013.

Statement of Answer filed by Respondent an or about: August 13, 2013.
UBS Securities LLC signed the Submission Agreement: August 20, 2013.

CASE SUMMARY

Claimant asserted the following causes of action: breach of contract, unwarranted
deferred compensation forfeiture, wrongful termination, reformation of Form U5, and
severance.

Unless specifically admitted in its Answer, Respondent denied the allegations made in the
Statement of Claim and asserted various affirmative defenses.
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RELIEF REQUESTED

In the Statement of Claim, Claimant requested compensatory damages in the amount of$2,300,000.00, representing his 2012 bonus; an amount of not less than $490,000.00,representing his 2013 pro rata bonus; an amount equating to approximately
$850,000.00 fn U8S shares relating to Claimant's outstanding deferred compensation;the expungement of the defamatory language on Claimant's Forth U5 filed by
Respondent; damages relating to Claimant's w~ongfui termination; severance; interest;
attorneys' fees and costs; and such other and further relief as the Panel deemsappropriate.

Respondent reques#ed dismissal of the Statement of Claim in its entirety.

OTHER ISSUES CONSIDER D AND DECIDED

The Arbitrators acknowledge that they have each read the pleadings and other
materials filed by the parties.

The parties have agreed that the Award in this matter may be executed in counterpartcopies or that a handwritten, signed Award may be entered.

AWARD

After considering the pleadings, the testimony and evidence presented at the hearing,the Panel has decided in full and final resolution of the issues submitted fordetem~ination as follows:

Respondent is liable for and shall pay to Claimant compensatory damages inthe amount of $700,000.00. , ~,

2. Claimant's request for expungement of his Form U5 is denied.

3. Any and ail relief not specifically addressed herein is denied.

FEES

Pursuant to the Code, the following fees are assessed:

Filing Fees
FINRA Dispute Resolution assessed a filing fee' for each claim:

fnitiai Claim Filing Fee =$ 1,800.00

"The filing fee is made up of anon-refundable and a refundable portion.
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Member Fee9
Member fees are assessed to each member frrm that is a party in these proceedings orto the member f(rm that employed the associated person at the time of the events givingrise to the dispute. Accordingly, as a party, UBS Securities LLC is assessed thefollowing:

Member Surcharge
Pre-Hearing Processing Fee
Hearing Processing Fee

Discovery_ Related MotlQn Feed
Fees apply for each decision rendered on adiscovery-related motion.

Two (2) Decisions on discovery-related motions on the paperswith one (1) arbitrator Q $200.00

Claimant submitted one (7)discovery-related motion
Respondent submitted one (1)discovery-related motion
otal Fees

$ 2,800.00
$ 750.00
$ 5,000.00

= $ 400.00

1. The Panel has assessed $200.00 of the discovery-related motion fees to Claimant.2. The Pane! has assessed $200.00 of the discovery-related motion fees toRespondent.

Hearin~„Sesslon Fees and Assessments
The Panel has assessed hearing session fees for each session conducted. A session isany meeting between the parties and the arbitrators, including apre-hearing conferencewith the arbitrators, that lasts four (4) hours or less. Fees. associated with theseproceedings are:

One (1)Pre-hearing session with a single arbitrator Q $45Q.00 ~ $ 450.00Pre-hearing conference: January 27, 2014 7 session

One (1)Pre-hearing session with Panel ~ $1,20Q.00 = $ 1,200.00Pre-hearing conference: November 6, 2013 1 session

Twelve (12) Hearing sessions (a3 $1,200.00 = $14,400.00Hearing Dates: June 10, 2414 2 sessions
June 11, 2Q14 2 sessions
June 12, 2014 2 sessions
June 77, 2014 2 sessions
June 18, 2014 2 sessions
June 19.2014 2 sessionsTotal Hearing Session Fees = X16,050.00

1. The Panel has assessed $8,025.Q0 of the hearing session fees to Claimant.2. The Panel has assessed $8,025.00 of the hearing session.fees to Respondent.,~~.
All balances are payable to FINRA Dispute Resolution and are due upon receipt.
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8emard M. Levine
Michael Jaffe
Stephen J. Patti

~IRBl7RATlON PANEL

Publio Arbitrator, Presiding Chairperson
Public Arbitrator
Non-Public Arbitrator

i, the undersigned Arbitrator, do herby affirm, pursuant to Article 7507 of the Civfi
Practice t.aw and Rules that I am the lndfviduai described herein and who executed this
instrument which is my award.

C,~onaurrina Arbitrators' 31~r~„ati~rgs~

ti

mard M.1. v
Public Arbitretor, Presiding Chairperson

Michael Jaffa
Public Arbihator

Stephen J. Patti
NQn-Public Arbitrator

L 7 /,`~_____
Signature Da

Signature Date

Signature Date

June 25, 2014
Date of Service (Far FtNRA Dispute Resolution offrce use only)
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ARBITRA'1'~QN PANEL

8emar~d M. Levine - Public Arbitratar~ Pre~siding ChairpersonMicheet Jaffe - Pubiic ArbiVator
Sb~phen J. Patti - Non-Public Arbit~aator

I, the undersigned Arbitrator, do hereby afltrm, pursuant to Article 7507 of the Civii
Practice Law and Rules, that i am the individual described herein and wf~o euecuted this
instrumerrt which is my award.

Concu~rins~ Arbitrators' Slanatures

Bernard M. Levine Signature Date
Public Arbltrator~ Presiding Chairperson

Micfiael Jaffe Signatu Date
Public Arbitrator

Stephen J. Patti Signature Date
Nvn-Public ArbiVator

June 25, 2014

Date of Service (Far F1NRA Dispute Resolution office use only)
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AR81'j,~T10~N PANEL

Bemani M. Levine - Public Arbitrator Presiding ChairpereonMichael Jape - Public ArbitratorStephen J. Patti - Non-Public Arbitrator
t, the undersigned Arbitrator, do heroby afltrtn~ pursuant to Article 7507 of the Civ(IPractks Law and Rutes, thst 1 am the indivkiusl described herein end who executed tl►(sinstnsment which is my award.

8emar+d M. I.evina
PubUc Arbitrator, Presldtng Chairperaan

Public

Stephen J, Patti
Non-Public Arbitrator

Siq~neture Date

~Slgnature Date

`~ ~ l~~
Signature Date

June 25, 2014
Date of Service (For FINRA Dtsputa Resalutton office uae only)


