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*CASE SyMMapyr FReglstered Representatives verses Member Firm te recover incentive

compensatdon plus attorney fees and statutory penalties amaunting to 25% of

the unpaid sums. Respondent counter-claims against Clafmant William Kelly
for sums received as incentive compensation for the year 1987,
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*OECISION: The undersigned arbitrators have decided and determined in full
final settlement of all claims between Lhe pactics that: iy Sl SESS

The Respondent shall pay to Claimant William Xelly $404,254.00. The
Respondent shall pay to Claimant Michael Newcomb the sum of SI196,785.00

Tier Respondent shall pay Claimants! att::u‘néys' fees in the amount of

$62,105.16 which sum Includes disbursements. The arbitration costs of

~ the New York Stock Exchange in the amount of £16,000.00 are hereby assessed

ferreer)
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*CASE SUMMARY (CONT'D)

*DECISION (CONT*D)

against the Respondent. The counter-claim of the Respopdent against
Willtam Kelly iz hershy dismissed im all respecks.

Although this decisicn is consisted with the provision of the

New York Labor Law as the arbitrators copnstrue it, the result has
been reached independently of the statutory language. The damages
awarded do mot Include 25% in liguidated damages because the claim

of willful failure to pay wages was ot proven and thus thers was

no issue of whether or not the said New York Labor Law was applicable.
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